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Message Text 

LIMITED OFFICIAL USE 

PAGE 0 1 MOSCOW 1 1 097 02 1 354Z 

ACTION ABF-01 

INFO OCT-01 EUR- 1 2 ISO-OO FS-01 OPR-02 CIAE-00 DODE-OO 
INR-07 NSAE-00 PA-01 USIA-06 PRS-01 SP-02 /034 W 

043963 021951Z/72 

R 021335Z AUG 77 
FM AMEMBASSY MOSCOW 
TO SECSTATE WASHDC 502 
INFO AMEMBASSY BELGRADE 
AMEMBASSY BERLIN 
USMISSION BERLIN UNN 
AMEMBASSY BONN 
AMEMBASSY BUCHAREST 
AMEMBASSY BUDAPEST 
AMEMBASSY LONDON 
USMISSION NATO 
AMEMBASSY PARIS 
AMEMBASSY PRAGUE 
AMEMBASSY SOFIA 
AMEMBASSY WARSAW 
AMEMBASSY BRUSSELS 


LIMITED OFFICIAL USE MOSCOW 1 1097 

USEEC 

US OECD ALSO FOR EMBASSY 

EO 11652: NA 
TAGS: EFINURUS 

SUBJECT: CHANGE IN RUBLE-DOLLAR OFFICIAL EXCHANGE RATE 
REF: MOSCOW 9987 (NOTAL) 

1 . NEW RUBLE-DOLLAR EXCHANGE RATE ANNOUNCED AUGUST 1 IS 
RUBLES 0.7245 FOR ONE DOLLAR. THIS REPRESENTS FURTHER 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 MOSCOW 1 1097 021354Z 

DECLINE IN VALUE OF DOLLAR OF 1.33 PERCENT FROM CHANGE 
ANNOUNCED IN MID-JULY (REFTEL). TOTAL DEVALUATION OF 
DOLLAR IN TERMS OF OFFICIAL RUBLE EXCHANGE RATE IS 2.36 
PERCENT FROM RATE OF JULY 1. 

2. SOVIET CENTRAL PRESS HAS CARRIED A NUMBER OF ARTICLES 
TRACING DECLINE OF DOLLAR ON WESTERN EXCHANGE MARKETS. 
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MOST RECENT EXAMPLE IS AUGUST 2 "SOCIALIST INDUSTRY"' 
COMMENTARY ON BRITISH DECISION TO DELINK POUND FROM 
DOLLAR. ARTICLE CITES LARGE US TRADE DEFICIT IN JUNE 
AND EXPECTED DEFICIT OF 25 BILLION DOLLARS FOR THIS YEAR 
AS REASON FOR RAPID DECLINE IN VALUE OF DOLLAR. 

3. COMMENT: SOVIETS MISS FEW OPPORTUNITIES TO DRAW 
ATTENTION TO ALLEGED DEFECTS IN WESTERN ECONOMIC SYSTEM, 
AND PERHAPS ESPECIALLY NOW IN THE US SYSTEM. 

4. NEVERTHELESS, THE RUBLE-DOLLAR EXCHANGE RATE CHANGES 
APPEAR TO BE WELL WITHIN THE RANGE OF THE REASONABLE. 

ON THE BASIS OF OTHER CHANGES IN THE EUROPEAN MONEY 
MARKETS THE RUBLE COULD HAVE BEEN UP- VALUED SOMEWHAT 
MORE AGAINST THE DOLLAR IF THE SOVIETS HAD CHOSEN TO 
PEG RUBLE TO SOME OF THE STRONGER EUROPEAN CURRENCIES. 
TOON 
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